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Comment

& Short Term Trend: Neutral - Bullish

& Medium Trend: Bullish

# Candlestick charts say: “Above 80.50, where we failed twice in May, we’ll

be printing levels last seen in November 2014 and we will be eyeing a big
Fibonacci level at 81.86. But arguably the last three candles form an
“Evening Star”, which says we’ve run into trouble up here once again” —
Further weakness on Friday but also with a hint of dip buying, so mixed
messages as we start this new week, with a lean towards the idea that the
bulls are still on top, but just struggling for now at this big area of
resistance.

Market Profile Charts say: 78.78 was vacuum resistance on Friday and we
found sellers on filling this.

Summary: 79.50-80.50 proving to be a big hurdle for the bulls.
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Short Term Trend: Bullish

Medium Term: Bullish

Candlestick Charts say674.50 is proving to be a good support level and
we’ll back the bulls while it continues to do so, looking for a fresh test of
710.75. Above here we’ll be at levels not seen since 2014.

& Profile Charts say: 689.75 is a “Vacuum” resistance above.

& Summary: Last week’s 710.75 print was the highest print for the front
month since November 2014 and is just shy of a big Fibonacci level at
724. - Still shy of here but haven’t seen enough to “turn bear” again yet.
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Comment
# Short Term Trend: Neutral - Bullish
# Medium Trend: Bullish
# Candlestick Charts say: We had it all last week; long upper shadows saying

we were rejecting upside, then a decent slug of dip buying on Friday. Net
Result: A mixed looking chart that says we need to sit this one out for now
as far as the short term skew is concerned. Medium term we’re still bullish,
so we expect the short term to be resolved to the upside with a sustained
bid above 69.52 then a move through 71.03 and 71.40.

# Market Profile charts say: CHVN is 68.80. We seem pretty happy knocking
around here for now.

# Summary: Mixed trade with a lean towards the bulls.
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R5 28.825 Comment

R4 28.50

R3 28.21

R2 27.80

R1 27.525 Friday: We broke 27.15 yesterday and cleanly, and almost hit the next target at 26.43 by the end of the day.
The next targets on further unwinding are a gap at 25.275 then Fibonacci support at 24.50.

S1 27.20

s2 26.57-65 Today: That’s the downside covered except to say Friday’s low (25.75 or 26.29, I’'m not sure due to unreliable

) ] data, sorry (feel free to let me know!)) is another one to watch. We rallied neatly on Friday (whatever the low

S3 26.50 . , . . o .
was!) and this says the bulls aren’t done yet. We needed a bit of an unwind, for sure, even if this one was a bit

54 26.29 more violent than many would have liked. | like 26.57-65 on a dip today, if 27.20 doesn't do a job of

S5 25.75 protecting.

S6 25.42
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Comment
R4 54.20
R3 53.25 L . - - .
R2 52 90 — Last Wednesday: Some red is finally adorning our chart and some unwinding of recent “silliness” is surely a
) good thing?! Parabolic moves aren’t sustainable... This shouldn’t be a surprise.
R1 (52.62)
Friday: 54.40 hit, 52.90 hit, and we just kept selling off yesterday, down to 50.75 according to my data,
S1 51.77 posting a large (very large!) red candle with Marabuzo resistance at 52.62. We have bold levels to target at
S2 50.75-80 49.60 and 49.20 now, then Fibonacci support at 48.00. Retaking 51.60 and 52.62 is the bulls’ task if they want
S3 49.60 to turn this around!
S4 49.20
S5 48.50 Today: 48.00 held and we rallied, and the bulls are now ticking off resistances once more to say “we’re still
s6 48.00 bossing this one” after last week’s sharp pullback... Our “call” from here is for a more orderly return to 57.55.

S7 47.50
S8 47.30 .
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