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Short term trend: Bullish

Medium term trend: Bullish (Since August 2016)

Candlestick Charts say: We are up at the top line of a channel on the
weekly chart that we're watching; at 6804, all week! As well as that 6777-
79 was an area we'd been targeting with the help of “Leo Fibonacci and the
Projections” (If I ever have a band I will call it this!). We're long overdue a
pullback to “take some froth off the top”, but it's a bit early to say whether
this started on Tuesday. Early signs are it didn’t!

Profile Charts say: 6701, 6531.50, 6443.50 and 6424 are vacuum
supports. A surprisingly “sparse” list, saying the recent rally has been
fairly “orderly”, which bats against the idea that things are getting a bit
carried away.

Summary: New highs... Feeling a bit frothy, no?
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