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Comment

@ Short term trend: Bearish

& Medium term trend: Neutral - Bearish

# Candlestick Charts say: "We followed up last Thursday’s Hammer candle

with some gains on Friday but they weren’t sustained and we saw some
upside rejection in afternoon/late trade and look set to open on the back
foot today, maybe even with a gap lower” - We didn’t gap lower on Monday
and this set the tone with the bulls having the slightly better of things.
Yesterday was green as well and we're steadying the ship for now.... For
now... In other words we expect the sellers to return but are okay with a bit
of retracement for now. I wonder if we need to fill the gap to 159.74 before
the next leg lower.

@ Profile charts say: 158.10 is S1: The CHVN and yesterday’s VAL.

= Summary: Made a new low for this move last week then tried to rally. For
now we're seeing a bit of sideways to higher “chop”.
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& Short Term Trend: Bearish

& Medium Trend: Neutral

& Candlestick chart says: We suggested after last Monday’s gains that this

was a selling opportunity and we subsequently saw weakness to 110.80
before some buyers stepped in on Thursday. So this didn't make new lows
like it's longer dated siblings, but it also didnt do enough to allow bullish
thoughts as far as the short term skew is concerned.

@ Profile charts say: 111.88 is the CHVN, and we're sticking close to this for
now. 111.835 was a Profile level and Friday’s S1. That was the low.

B Summary: Bears still on top despite two green candles on the weekly.

Below 111.765 we're looking for 111.645 next.

& UPDATE: 11.945 still capping and this is the first of 3 bold levels....so we

stick with the bears.
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= Dec ‘'18:

@ Short Term Trend: Neutral — Bullish

@ Medium Trend: Neutral - Bullish

Candlestick Chart says: Things are very muted at the front end. Dec 18

ranged between 100.25 (the CHVN) and 100.27. We have 100.285 as
resistance above and 100.225 as strong support below but for now neither
of these levels are being worried!

& Profile charts say: The 50 and 20 day CHVNs are both at 100.25, so we're
sticking around value, for sure!

& Summary: Bulls trying... very trying... Set to retest 100.2857

@ Dec ‘19 was the volume leader on Friday. 99.78 was the low/bounce back
last July and we’ve seen this doing a job as support once more, protecting
a big Fibonacci support at 99.735 for now. Above 99.85-86 look for
98.885, 98.945, then 99.975.
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