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Yesterday’s Market Profile
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Comment

& Short Term Trend: Bullish
# Medium Trend: Bullish
# Candlestick Chart says: We made a new high yesterday by a few ticks, then

promptly fell over and ended the session below Wednesday’s open, giving
us a Bearish Engulfing Pattern, a reversal! BUT Marabuzo support at 157.87
held, so maybe we should banish any talk of reversals and stick to the
trend following approach that has served us so well of late. If, however, we
did break 157.87 a pullback to 156.82 or channel support at 156.42 should
not be ruled out. Above yesterday’s 158.83 ATH the next resistance of
note/target is 160.06.

Profile charts say: VPOC stayed high despite the weaker tone. Small
vacuum to 158.37 offers some early resistance.

Summary: “QE is here and the uptrend continues unabated”
Engulfing line is unlikely to change this!
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Daily Candlestick Chart — June ‘16
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Comment — June ‘16

B

Short Term Trend: Bullish

Medium Term Trend: Bullish

Candlestick Chart says: We made a new high yesterday with a 100.02
print before selling was seen that finished below Wednesday’s open to
give us something akin to a Bearish Engulfing Pattern. I'm not going to
turn bear on one reversal candle with a 2.5 tick range though. I've been
doing this far too long for that.. 15 years in fact... today!! Back to the
charts, |1 wouldn’t even consider bear thoughts unless we broke properly
below 99.965, and even then we’re talking “retracement” not trend
change...

Profile charts say: CHVN is 99.99 now. Moving higher = acceptance of
higher prices = Bullish.

Summary: So, QE Starts!
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services not provided. This communication has been prepared solely for information and data purposes and is not intended as an
Invitation or Inducement with respect to the purchase or sale of any financial instrument. This communication should not be regarded
as a substitute for the exercise by the recipient of its own judgement. Any reliance placed on the communication is at the reader’s
risk. Information and opinions have been obtained from sources believed to be reliable but no representation is made to their
accuracy.
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